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Union of Arab Chambers

Tunisian President Kais Saied receives President of the
Union of Arab Chambers Samir Majoul

Tunisian President Kais Saied, when he received at Carthage Palace
the President of the Federation of Arab Chambers and President
of the Tunisian Union of Industry, Commerce and Handicrafts,
Samir Majoul, called for full involvement in the battle of national
liberation by reducing prices.

The President of the Republic stressed that supporting the efforts
of the state and even contributing to building a new history for
Tunisia is carried by everyone, each from his position.

The President of the Republic recalled what is stated in the text
of the Constitution that the Tunisian State guarantees coexistence
between the public and private sectors, as it seeks to secure public
utilities, as well as to secure the necessary conditions that guarantee
the private sector to operate in a safe environment so that they are
not the subject of extortion or employment, and that they receive
their full rights, and workers, in turn, receive their undiminished
rights. Coexistence between the public and private sectors can be

achieved only on the basis of justice and equity.
Source (Union of Arab Chambers)
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B IMF: Middle East Conflicts Will Leave '"Permanent Scars'

The International Monetary Fund has warned
that Gaza, Lebanon, and Sudan will need
decades to recover from conflicts on their
territories, after lowering growth forecasts in
the region.

The IMF said Israeli military operations
against Hamas in the Gaza Strip, Hezbollah in
Lebanon, and the civil war in Sudan will have
lasting effects.

According to a statement issued on the
occasion of the IMF's publication of its latest report on the region,
"the damage caused by these conflicts will leave lasting scars in
their centers for decades."

The International Monetary Fund cut its growth forecast for the
Middle East and North Africa to 2.1 percent for 2024, down from
its previous forecast in April, due to wars and oil production cuts.
However, according to the IMF's regional economic forecast,
growth will return to 4 percent next year.

Source (Al-Arabiya.net Website, Edited)

ICC and Emerging Palestine Collaborate to Promote

Sustainable Prosperity in the Middle East
The International Chamber of Commerce (ICC) has signed a
partnership agreement with Emerging Palestine, a private-sector
cooperation initiative focused on economic reconstruction and
development in Gaza and the West Bank. In line with ICC's
commitment to promoting peace and prosperity through trade,
the partnership aims to support broader efforts to develop strong
private sectors and help secure economic stability across the
Middle East.
To formalize this partnership, ICC and Emerging Palestine have
committed to a series of joint initiatives aimed at developing the
Palestinian economy for the benefit of the Middle East region
as a whole. These initiatives include training Palestinian SMEs,
building export capacities, and promoting investment opportunities
in Palestine. ICC and Emerging Palestine will also work together
to identify opportunities to reduce trade barriers, accelerate dispute
resolution and increase cross-border trade.
Emerging Palestine is a coalition of more than 100 leaders and
experts from Palestinian business leaders, international financial
organizations and global economic development experts who
have come together around a robust economic blueprint for what
should happen to Gaza and the West Bank for Gaza and the West
Bank to witness significant reconstruction and a sustainable path
to prosperity and economic growth.

Source (ICC, Edited)
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https://iccwbo.org/news-publications/news/icc-and-palestine-emerging-team-up-to-foster-sustainable-prosperity-in-the-middle-east/
https://iccwbo.org/news-publications/news/icc-and-palestine-emerging-team-up-to-foster-sustainable-prosperity-in-the-middle-east/
https://www.alarabiya.net/aswaq/economy/2024/10/31/-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%B5%D8%B1%D8%A7%D8%B9%D8%A7%D8%AA-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7-%D8%B3%D8%AA%D8%AA%D8%B1%D9%83-%D9%86%D8%AF%D9%88%D8%A8%D8%A7%D9%8B-%D8%AF%D8%A7%D8%A6%D9%85%D8%A9-
https://www.alarabiya.net/aswaq/economy/2024/10/31/-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%B5%D8%B1%D8%A7%D8%B9%D8%A7%D8%AA-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7-%D8%B3%D8%AA%D8%AA%D8%B1%D9%83-%D9%86%D8%AF%D9%88%D8%A8%D8%A7%D9%8B-%D8%AF%D8%A7%D8%A6%D9%85%D8%A9-

B Egypt's Net Foreign Assets Drop in August

Egypt's net foreign assets fell by $3.53
billion for the second consecutive month in
August, after hitting a two-and-a-half-year
high in May, data from the Central Bank of
Egypt showed.

Net foreign assets fell to 473.2 billion
Egyptian pounds in August from 644.8
billion Egyptian pounds at the end of
July, or $9.72 billion at the end of August

and $13.25 billion at the end of July, accordmg to Reuters

calculations based on the central bank's official exchange rate
at the time.

Foreign assets fell sharply at commercial banks in August but
rose slightly at the central bank, but foreign maturities remained
relatively stable at commercial banks and the central bank.
Source (Al-Arabiya.net Website, Edited)

$ 4.4 Trillion in the Size of the Assets of the Sovereign

Funds Of the Gulf Cooperation Council Countries
The Secretary-General of the Cooperation
Council for the Arab States of the Gulf,
Jassim Al-Budaiwi, revealed that the size
of the assets of the sovereign wealth funds
of the Gulf Cooperation Council countries
is about $ 4.4 trillion, equivalent to 34
percent of the total assets of the 100 largest
sovereign wealth funds in the world.
During his speech at the 67th meeting of
the GCC Trade Cooperation Committee, in the Qatarl capital,
Doha, Al-Budaiwi stressed that the GDP of the GCC countries
for 2023 reached approximately $ 2.1 trillion, which makes
them collectively in the ranks of developed countries in terms
of the size of GDP. The total volume of intra-GCC trade for
2022 amounted to more than $ 127 billion.
He pointed out that the total volume of trade exchange, which
does not include intra-GCC trade, for the year 2022, amounted
to more than 1.5 trillion dollars.
Source (Al-Sharq Al-Awsat Newspaper, Edited)

B Global Growth Forecast Reaches 3.1% in 2024

A Reuters poll showed global growth is
expected to average 3.1 percent this year,
a sharp improvement from 2.6 percent
in the January poll, up from 2.9 percent
in April and stable compared to a survey
three months ago.

Overall growth in the global economy
is expected to remain at 3 percent next
year, according to a Reuters poll of 50 important economies
conducted Sept. 30-Oct. 30.

While there were widespread concerns earlier this year that
the U.S. economy could suffer the effects of the highest
interest rates in more than two decades, its resilience has
consistently surprised economists and markets.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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https://www.alarabiya.net/aswaq/economy/2024/10/31/%D8%A7%D9%86%D8%AE%D9%81%D8%A7%D8%B6-%D8%B5%D8%A7%D9%81%D9%8A-%D8%A7%D9%84%D8%A3%D8%B5%D9%88%D9%84-%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A%D8%A9-%D9%84%D9%85%D8%B5%D8%B1-%D9%81%D9%8A-%D8%A3%D8%BA%D8%B3%D8%B7%D8%B3%23:~:text%3D%D9%88%D8%A7%D9%86%D8%AE%D9%81%D8%B6%2520%D8%B5%D8%A7%D9%81%D9%8A%2520%D8%A7%D9%84%D8%A3%D8%B5%D9%88%D9%84%2520%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A%D8%A9%2520%D8%A5%D9%84%D9%89%2C%D8%A7%D9%84%D8%B5%D8%B1%D9%81%2520%D8%A7%D9%84%D8%B1%D8%B3%D9%85%D9%8A%2520%D9%84%D9%84%D8%A8%D9%86%D9%83%2520%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A%2520%D8%AD%D9%8A%D9%86%D8%B0%D8%A7%D9%83.
https://www.alarabiya.net/aswaq/economy/2024/10/31/%D8%A7%D9%86%D8%AE%D9%81%D8%A7%D8%B6-%D8%B5%D8%A7%D9%81%D9%8A-%D8%A7%D9%84%D8%A3%D8%B5%D9%88%D9%84-%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A%D8%A9-%D9%84%D9%85%D8%B5%D8%B1-%D9%81%D9%8A-%D8%A3%D8%BA%D8%B3%D8%B7%D8%B3%23:~:text%3D%D9%88%D8%A7%D9%86%D8%AE%D9%81%D8%B6%2520%D8%B5%D8%A7%D9%81%D9%8A%2520%D8%A7%D9%84%D8%A3%D8%B5%D9%88%D9%84%2520%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A%D8%A9%2520%D8%A5%D9%84%D9%89%2C%D8%A7%D9%84%D8%B5%D8%B1%D9%81%2520%D8%A7%D9%84%D8%B1%D8%B3%D9%85%D9%8A%2520%D9%84%D9%84%D8%A8%D9%86%D9%83%2520%D8%A7%D9%84%D9%85%D8%B1%D9%83%D8%B2%D9%8A%2520%D8%AD%D9%8A%D9%86%D8%B0%D8%A7%D9%83.
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5076813-44-%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%AD%D8%AC%D9%85-%D8%A3%D8%B5%D9%88%D9%84-%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%AF%D9%8A%D9%82-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AF%D9%8A%D8%A9-%D9%84%D8%AF%D9%88%D9%84-%D9%85%D8%AC%D9%84%D8%B3-%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5076813-44-%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%AD%D8%AC%D9%85-%D8%A3%D8%B5%D9%88%D9%84-%D8%A7%D9%84%D8%B5%D9%86%D8%A7%D8%AF%D9%8A%D9%82-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AF%D9%8A%D8%A9-%D9%84%D8%AF%D9%88%D9%84-%D9%85%D8%AC%D9%84%D8%B3-%D8%A7%D9%84%D8%AA%D8%B9%D8%A7%D9%88%D9%86
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